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REGULATION No. 592/2026

COUNCIL OF MINISTERS
REGULATION TO PROVIDE FOR
THE TRANSPARENCY OFILEGAL
PERSONS’ BENEFICIAL OWNERSHIP
INFORMATION
This Regulation is issued by the Council of

Ministers pursuant to Article 55 Sub Article
(1) of the Prevention and Suppression of
Money Laundering and Financing of
Terrorism Proclamation No. 780/2013 (as
amended by Proclamation No. 1387/2025).

16t oM 7o, s
Negarit G. P.O.Box 80001
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PART ONE
GENERAL PROVISIONS
1. Short Title
This Regulation may be cited as the
of
Ownership

“Transparency Legal  Persons”

Beneficial Information

Regulation No. 592/2026.

2. Definition

Unless the context requires otherwise, in

this Regulation:

1/ “Beneficial Owner” means a
definition stipulated under Article 2
Sub Article (18) of the

Proclamation;

Beneficial

2/ “Information” means

Ownership Information of a legal

person;
3/ “Adequate Information” means
information that is sufficient to

identify the natural person who is the

beneficial owner and the means and

mechanisms through which they
exercise beneficial ownership or
control;

4/ “Accurate Information” means
information, which has been verified
to confirm its accuracy by verifying
the identity and status of the beneficial
owner using reliable, independently
sourced/obtained documents, data or

information;
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5/

6/

7/

8/

9/

“Legitimate Interest” means a
specific, valid reason for needing to
access the Information that is
supported with evidence that can
the

prevention of money laundering, its

demonstrate an interest in
predicate offences, terrorist financing
and the financing of proliferation of

weapons of mass destruction;

“Ministry” means the Ministry of
Trade and Regional Integration of the
Federal Democratic Republic of
Ethiopia;

“PPP Directorate General” means a
department established under Article
10 of Public Private Partnership

Proclamation No. 1076/2018;

“Public Private Partnership Board”
means a board established under
article 8 of Public Private Partnership
Proclamation No. 1076/2018;

“Public Private Partnership” means
a partnership as defined under article
2 Sub Article (12) of Public Private

Partnership Proclamation No.
1076/2018;

10/ “Central  Registry” means a
Beneficial Ownership Information

Registry that is established under the
Ministry;
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11/

12/

13/

14/

15/

1/

2/

“Senior Manager” means minister,
state minister, general director, chief
executive officer, senior executive
officer, manager, secretariat, and any
other official, as may be defined by
individual institution, responsible for
the running of day-to day business
activities of the Legal person;

the
and Suppression of

“Proclamation” means
Prevention
Money Laundering and Financing of
No.

amended by

Terrorism Proclamation
780/2013 (as

Proclamation No. 1387/2025);

Words and phrases defined under
Article 2 of the Proclamation shall be
applicable to this Regulation;
“Person” means any natural or legal
person;

Any expression in the masculine

gender includes the feminine.

. Scope of Application

This Regulation shall be applicable on

all legal persons registered and
operate in Ethiopia, including the user

of such legal person.

Notwithstanding the provision of Sub
Article (1) of this Article, the
following legal persons are exempted
the this

Regulation:

from application  of
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a) civil Society Organizations;
b) enterprises wholly owned by

Federal or Regional Governments;

C) cooperative associations;

d) public administrative
organizations;

e) religious institutions;

f) political parties; and

g) international Organizations to

which Ethiopia is a member.

PART TWO
IDENTIFICATION AND DISCL RE
OF BENEFICIAL OWNERS
SECTION ONE
IDENTIFICATION OF BENEFICIAL
OWNERS

4. Principle
Without prejudice to other relevant laws,
for the purpose of this Regulation, the

identifying

beneficial owner of each legal person are

specific elements of a
as provided under Article 5 to 13 of this

Regulation.

5. Share Company

1/ A natural person with ownership
interest who fulfils one or more of the
shall be

considered as a beneficial owner of a

following requirements

share company:
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a) owns or holds, whether directly or
indirectly, individually or jointly,
10 (Ten) percent or more shares of

the Share Company;

b) holds a preferential share;

c) hold a convertible equity debt that
amount to 10 (ten) percent or more
of the total capital of the share
company.

2/ A natural person who exerts control
over a share Company through the
following and other means:

a) having a right to, directly or
indirectly, appoint or remove any
Director, board of directors, Chief
Executive Officer, manager or any

with an

individual equivalent

status;

b) where the person with ownership
interest is influenced or controlled
by another person because of either
an affinal, conjugal, professional,
business, employment or any

hierarchical or any  undue

influential relationships;
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3/

c) control without ownership by
participating in the financing of the
share Company, or because of
historical or contractual
associations, or if a share company

defaults on certain payments;

d) having the right to, directly or
the

distribution of funds, assets, or

indirectly, direct or veto

investment decisions of the share

company;
A natural person responsible for
strategic decisions that fundamentally
affect the business practices or general
direction of the share company as well
as natural person who exercises
executive control over the daily or
regular affairs of the share Company
through a chairperson of the board of
directors, board directors, managers,
chief finance officer, board members
of internal control, Liquidators and

Auditors;
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4/ A natural person who owns or holds,
directly or indirectly, individually or
jointly, 5 (Five) percent or more of
share in a Share company that are

Real estate

engaged in mining,

development, motor vehicle
dealership, Import and export sectors
that

determined by a Directive, shall be

or other sectors will  be
considered as a beneficial owner of
the share Company.
6. Private Limited Company
1/ Any natural person who owns or
holds, whether directly or indirectly,
individually or jointly, 5 (Five)
percent or more shares of the Private
Limited Company shall be considered

as the Beneficial Owner.

2/ Sub Article (2) and (3) of Article 5 of
this Regulation shall be applicable to
the Private limited company as

appropriate.

7. One  Member  Private  Limited
Company
1/ A natural person who owns the

company and general manager who is
not a sole member of the company
shall be considered as the Beneficial
Owner.

2/ Sub Article (2) and (3) of Article 5 of
this Regulation shall be applicable to
the one man private limited company

as appropriate.
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8. General partnership
1/ Any natural person who Directly or

indirectly, jointly or individually,
holds 25 (Twenty Five) percent or
more share on the distribution of
profit or asset in time of dissolution of
the General Partnership or voting right
shall  be

considered as a beneficial owner.

on decision making

2/ A third party natural person in which a
beneficial interests and rights in the
share of a partner is transferred to
where such beneficial interest and
rights are 25 (Twenty Five) percent or
more of the profit or asset of the
partnership shall be considered as a
beneficial owner.

3/ Sub Article (2) and (3) of Article 5 of
this Regulation shall be applicable to
the

General partnership as

appropriate.
9. Limited Partnership
1/ General Partners and Limited partners
with 25 (Twenty Five) percent or
more share on the distribution of
profit or asset in time of dissolution of
the Limited Partnership or voting right
shall  be

considered as a beneficial owner.

on decision making

2/ Sub Atrticle (2) and (3) of Article 5 of
this Regulation shall be applicable to

the limited partnership as appropriate.
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10. Limited liability partnership
1/ A natural person Partners with 25

(twenty-five) percent or more share
on the distribution of profit or asset
of the

Partnership shall be considered as a

in time of dissolution

beneficial owner.

2/ Sub Article (2) and (3) of Article 5
of this Regulation shall be applicable
to the limited liability partnership as

appropriate.

11. Eoreign Established Legal Persons

1/ Every foreign legal person that
registers, invests, conducts business
activities or own an immovable
property in Ethiopia, prior to or upon
registration, shall submit adequate,
accurate, and up-to-date beneficial
the

Ministry or the relevant authority,

ownership information  to

and shall be authorized by the
ministry of Ethiopian  Foreign
Affairs.

2/ Any information or document

submitted pursuant to Sub Article (1)
of this Article shall be accompanied
with official documentation issued or
attested by the competent authority
of

jurisdiction.

the legal person’s home
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3/ Without prejudice to Sub Article (2)
of this Article,

authenticated

notarized and

records recognized

under Ethiopian law may be

submitted to Registration.
12. Public Private Partnership
1/ Any person

investor, who engages in a Public

natural trader or

Private  Partnership  arrangement,
with 25 percent or more of the share
or asset of the Partnership shall be
considered as a Beneficial Owner of
the partnership.

2/ Sub Article (2) and (3) of Article 5
of this Regulation shall be applicable
to public private partnership as
appropriate.

3/ Any legal person that has registered
its Information under this Regulation
shall not be obliged to report its
beneficial owners for the purpose of
the  public

private  partnership

arrangement.

4/ The Public Private Partnership Board
and the PPP Directorate General
shall hold

information to the Ministry.

obtain, and report
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13. Einancial Institution
1/ Any natural person who owns or

holds, whether directly or indirectly,

individually or jointly, 2 (Two)
percent or more shares of the
Financial Institution or hold a

convertible equity debt that amounts
to 2 (Two) percent or more of the
the
Institution shall be considered as a

total capital of Financial
beneficial owner of the Financial
Institution.

2/ Sub Articles (1) (b), (2) and (3) of
Article 5 of this Regulation shall be
applicable to the financial institutions
as appropriate.

SECTION TWO

DISCLOSURE OF BENEFICIAL
OWNERSHIP INFORMATION

14. Obligation to Obtain Hold and Report
Information

1/ Any Legal person shall:

a) Collect Information;

b) Hold Information in a centralized
manner;

c) Report the Information to the

the

Financial

Ministry, Ministry  of

Revenue, Institutions
and Designated Non-Financial

Business and Professions;
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AAVT: Business and Professions, up on
request, within 48 hours.

¢/ v POt oot PHAmo- AhA 2/ The legal person shall ensure
Y ARirda 700 RrPA (b)) AL Information referred under Sub
P-havAlte. ovl% (d: ThnAEY AT Article (1) of this Article are
OPIP P UIN1T WA adequate, accurate and up-to-date.
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Information

1/ A legal person shall obtain, maintain,
report and disclose the following
particulars of the natural person

identified as a beneficial owner:

a) full name;

b) gender;

c) date of birth;

d) place of birth;

e) nationality;

f) residential address;

g) email address;

h) telephone number;

i) occupation or profession;
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J) data from the individual’s Fayda

Digital ID, valid passport, driver’s
Identification
Kebele
Digital 1D or other government-

license, Tax
Number,  Residential
issued document that identifies the
individual including:

i) identification number;

ii) country of issue; and

iii) date of issue and of expiry.

k) nature, type and extent in which
the individual owns or exercises
control of the legal person;

I) the date on which the individual
became or ceased to be a
registrable beneficial owner in
relation to the legal person in
question;

m) whether the individual is a
politically exposed person; and

n) any other relevant detail the
Ministry may require from time to

time.

2/ A legal person shall verify the
particulars referred to in Sub Article
(1) of this Article before submitting a
copy of the particulars to the

Ministry.
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3/ Pursuant to Sub Article (1) of this
Article When there are any changes
in the particulars of a legal person,
such changes have to be reported to
the Ministry within 14 days of the

change.

4/ A legal

beneficial owner to review and verify
of the
particulars referred under Sub Article
(1) of this Article.

16. Assignment of Beneficial Ownership

Information Reqistration Officer
1/ Legal persons shall appoint an

information

person may request its

any beneficial owner’s

registration  officer
specifically responsible, under the
legal person’s Senior Management
oversight to discharge the legal

requirements stipulated by this
Regulation.

2/ An information registration officer
has an obligation to report the

information to the Ministry and other

this

authorized persons in

Regulation.
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17. Periodic Review of Beneficial Owners
Information
1/ Without any prejudice to Article 15
Sub Article (3) of this Regulation,
every legal person shall, at least
Twice in every calendar year, review
and verify its beneficial owners and
relevant information, including any
changes required to be made to the
registerable particulars of a beneficial
owner.
2/ Any Information identified through
the review shall be reported to the

Ministry within 14 days.

3/ The legal person shall document the
periodic review activities and made
accessible to the concerned authority

for consideration.

18. Obligation to Cooperate
Any information registration officer, a
member of senior managers or
beneficial owner of a legal person shall
have an obligation to appear, provide
evidence  where

information  and

requested by the Ministry.
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19. Effects of Non Disclosure
1/ No commercial registration, business
license, or investment permit, nor
any renewal thereof, shall be issued
to any legal person unless the
required Information has been duly
submitted, , verified, and recorded by
the Ministry, in accordance with this

Regulation and other relevant laws.

2/ Failure by the legal person to
disclose such information shall
constitute  sufficient ground for

refusal, suspension, or revocation of

the legal person’s trade registration,

business license, or investment
permit.

3/ The liability of non disclosure may be
extended to Officers and senior
managers who have an obligation to
collect, hold and report Information,
and its updates, in a timely manner,
and oversight the execution of the
obligations by the legal person, under

this Regulation.
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PART THREE
POWERS AND DUTIES OF

REGULATORY BODIES AND
BENEFICIAL OWNERSHIP

INFORMATI

N REGISTRATION

20. Powers and Duties of the Ministry
Without prejudice to powers and duties

given

M

the

have the following

in other relevant laws,

inistry  shall

powers and responsibilities:

1/

2/

3/

4/

5/

6/

Organize a central registry office and
establish its working procedure to
oversee the implementation of this
Regulation;

Collect, verify, and store Information
as required under this Regulation;
Request and access any information
from the legal person and summon
any information registration Officer,
senior managers or Beneficial
owners to provide information and

evidence;

Make sure every new commercial
registration and business licensing of

legal persons be accompanied with a

reporting  of  Information in
accordance with this Regulation;
Ensure the adequacy, accuracy,
completeness and updatedness of the
information;

Implement necessary measures to
protect the confidentiality and

integrity of the data;
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7/ Grant or revoke access to the
Registry;

8/ Facilitate access to the Registry for
competent  authorities,  Financial
Institutions, Designated non-financial
Business and Professions and other
countries’ competent authorities, in a
timely manner;

9/ Monitor and inspect with or without
notifying the legal persons who are
subject to Information transparency

laws;

10/ Impose administrative sanction on
legal persons, natural persons who
are found to be in default of

implementing  the  obligations
stipulated under this Regulation;

11/ Set terms, conditions and access fee
to facilitate timely access the

Registry by Financial institutions,

Designated non-financial Business

and Professions and other persons

with legitimate interest;

12/ Receive and determine on the
complaints submitted by individual
with a legitimate grievance;

13/ Cooperate and coordinate  with

Federal Government, and regional

and City administration authorities

on the implementation of this

Regulation.
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an ity Administration Trade
Bureaus

Without prejudice to powers and duties
the

Regional and city administration trade

given in other relevant laws,
bureaus shall have the following powers

and responsibilities:

1/ Obtain and hold information from
legal persons that they register or

provide business license;

2/ Assist the Ministry in the collection,

registration and verification of

Information;
3/ Report any discrepancies  or
irregularities in beneficial ownership
information to  the  Ministry
promptly;

4/ Work

Ministry

in coordination with the

and other  relevant

government authorities.

22. Powers and Duties of the Ministry of

Revenues

Without prejudice to powers and duties
given in other relevant laws, the
Ministry of Revenue shall have the

following powers and responsibilities:

1/ Obtain, verify, and hold adequate,
accurate, and updated Information of
Legal Persons subject for any tax

administration in Ethiopia;
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23.

2/ Take all

ensure the information is adequate,

necessary measures to

accurate and up-to-date; Require, at
any time, a Legal person, Financial
Institution, Designated non-financial
Business and Professions or the
Registry to provide, confirm or

update its Information;

3/ Use Information obtained under this
section primarily for the purposes of
the and

assessment, collection,

enforcement of taxes, and for the

prevention of tax evasion and
avoidance;

4/ Work in coordination with the
Ministry and  other  relevant
government authorities.

Powers and Resiponsibiliti f th

Reqional and City Administration

Revenue Bureaus

Without prejudice to the powers and
responsibilities given in other laws, the
Regional and City Administration
Revenue Bureau shall exercise the
powers and responsibilities provided
under Article 22 of this Regulation in

the region.
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24. Powers and_ Duties of the Federal

Public Pr

1/

2/

rement Service

Without prejudice to powers and
duties given in other relevant laws,
the Public

Service shall have the following

Federal Procurement

powers and responsibilities:

a) have direct access to Information
held by the Ministry;

b) request Information from a legal
person who participate in public
procurement activities;

c) cross-check and ensure that the
Information obtained pursuant to
Sub Article (b) hereinabove is
verified against Information held
by the Ministry;

d) rectify Discrepancies found in
due process by the concerned
legal person with in 5 (Five)

working days;

e) cause the suspension of any legal

person in the engagement of
public procurement that fails to
its

rectify discrepancies on

Information.

The provisions of this article shall be
applicable to government authorities
who enter in a procurement activity
with legal persons covered under this

Regulation.
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1/ The shall

Information in manually, magnetic,

Ministry maintain
electronic or other data storage form
to ensure efficiency, security, and
ease of access.

2/ The system shall include features for
data backup, recovery, and protection

against unauthorized access.

3/ The Ministry shall maintain
comprehensive  records of all
Information, including:

a) original  submissions of the
Information;

b) any amendments or updates to the
information;
of

inspections, access and sharing to

c) records compliance,

the Registry;
d) information requested by and
submitted to and responses given
to or obtained from foreign

counter competent authorities.
4/ Sub Article (4) of Article 14 of this
Regulation shall be applicable to the
Registry.
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26. Removal or Amendment of Entries
from the Reqistry
1/ The Ministry shall have the power to
remove or amend entries from the
Register under the following
circumstances:
a) upon the request of the legal
person or its beneficial owner,
that the

supported by valid documentation;

provided request is

b) if the information is found to be
inaccurate or misleading after
verification;

c) based on complaints submitted by

persons with a legitimate
interest;

d) based on the decision given by
appropriate courts;

e) based on the motion of the
Registry up on the identification
of error up on filling out of the
concerned information;

f) any unforeseen circumstances that
require the amendment of the
Information in the Registry.

2/ The Ministry shall

concerned legal person to rectify the

request the
information, before proceeding with

the amendment or removal process.

3/ The Ministry shall maintain a record
of all removals and amendments,
the such

including reasons for

actions.
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4/ The shall
changes to the concerned

Ministry notify any
legal
person and or beneficial owner

within 10 (Ten) working days.

27. Verification of Information
1/ The Ministry shall

verification process to ensure the

implement a

adequacy, accuracy and up-to
datedness of the information, within
a reasonable time upon submission of
the information, and on a regular
basis thereafter.

2/ Verification may include, but is not
limited to, cross-referencing with

other governmental and non-
governmental databases, conducting
inspection, and requiring additional
information and documentation from
beneficial owners or other relevant
persons.
28. Discrepancy Reporting Mechanism
1/ The Ministry shall establish a
discrepancy reporting mechanism to
inconsistencies  or

the

address any

inaccuracies identified in

Information.

2/ Key points of the discrepancy

reporting mechanism shall include:
a) prompt reporting of
inconsistencies or inaccuracies by

relevant authorities and persons;
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3/

4/

5/

b) examination of reported
inconsistencies or inaccuracies by
the Ministry;

¢) communication of findings and
necessary corrective actions to

relevant parties.

Where Financial Institutions and

Designated Non-Financial Business

and Professions identify
inconsistencies  or  inaccuracies
between information held in the

Ministry and the information they
obtain from the customer or other
reliable sources in the course of
customer due diligence, they shall
report those inconsistencies or
inaccuracies to the Ministry.

The inconsistencies or inaccuracies
referred above shall be reported
without undue delay and, in any case,
within 14 working days of their

detection.

When reporting such inconsistencies

or inaccuracies, it shall be
accompany the  reports  with
information they have obtained

indicating the inconsistencies or

inaccuracies.
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PART FOUR
ACCESSIBILITY AND SHARIN E
INFORMATION

29. Principle
Accessibility and Sharing of

Information shall balance transparency

and the protection of personal data.

30. Access to Information
1/ Full, direct, and timely access to all

information shall be granted to
competent  authorities by  the
Ministry.

2/ Financial Institutions and designated

non-financial business and

professions shall be granted an
access to the information in timely
manner, up on payment of fees to be

determined by the Ministry.

31. Information Sharing to Third Parties
1/ Information held by the Ministry may

be shared to any person who can
demonstrate a legitimate interest in
the information, upon the payment of
the prescribed fee.

2/ The Ministry shall determine the

types
persons with a legitimate interest.

of information shared to
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Any information obtained, gathered,
stored, reported, shared or disclosed in
accordance with this Regulation and
laws shall be kept

other relevant

confidentially, unless expressly
authorized by the concerned person or

the Ministry, in written form.
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The Ministry shall share Information to
other countries corresponding
government authorities in its own

initiative or up on request.

35. Request for Information

The ministry may request Information
of any legal person residing or
registered abroad from any country

where it is found necessary.

36. Monitoring of Assistance

The ministry shall monitor the quality of
assistance it has received from other

countries in response to its request.

. Cooperation with Similar Institutions

The ministry may work in coordination
and cooperation with other jurisdictions

Information registries.

PART S1X

MISCELLANEOUS PROVISIONS
38. Responsibility to Request and Obtain

Information

National Bank of Ethiopia, Ethiopian
Capital Market Authority, regulators of
designated non-financial business and
professions shall request and obtain
Information from legal persons that they

are authorized to license and supervise.
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39. Dormant L egal Persons

The Ministry shall identify and trace

dormant legal persons, impose
proportionate and dissuasive sanctions,
publicize the list of dormant legal
persons on its website and revoke their
commercial registration and business

license.

40. Administrative Violations

The following legal violations constitute
administrative violations:
1/ Failure to submit Information within

the prescribed deadline;

2/ Submission of incomplete,
Inaccurate or inadequate
Information;

3/ Breach of the Confidentiality of
Information;
4/ Failure to update Information within

14 days of any change;

5/ Failure to conduct periodic review of
Information and made accessible to
the  concerned  authority  for
consideration;

6/ Failure to assign Information
registration officer;

7/ Failure to hold internal Information
records as required by the

Proclamation and this Regulation;
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following administrative sanctions:

a) fines not less than One Hundred
Thousand and not more than Five
Hundred Thousand Birr shall be
imposed on any person who
violates Article 40 Sub Article (1)
(2), (3) or (4) of this Regulation;

b) suspension or revocation of a
business license shall be imposed
if a person violates Article 40 Sub
Article (5) or (6) of this
Regulation;

c) the business registration shall be
cancelled if a person violates

Acrticle 40 Sub Atrticle (7) or (8) of

this Regulation.
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2/ The

Temporary Restriction or exclusion

Ministry  may impose
from any public procurement or
government support until compliance
and notify same to the Federal Public
Procurement Service and publicize
names of sanctioned entities in its
official gazette or website in addition
to the sanctions specified in Sub
Article (1) of this Article.

42. Grievance Handling

Any person who is aggrieved by an

administrative sanction imposed in
accordance with this Regulations may
lodge his complaint in writing to the
Ministry within Fifteen working days
from the receipt of such decision
pursuant to the provisions of the Federal
Administrative Procedure Proclamation
No. 1183/2020.

43. Transitional Provisions
1/ Existing legal persons shall, after

the effective date of this Regulation:

a) obtain and hold their information

within 3 months; and
b) submit their information to the
Ministry within 6 months.
2/ The

deadline stipulated under Sub Article

Ministry may extend the

(1) of this Article for not more than

Two months.



THNLPTE

19817

% bbb\ 16 DM RPC GH 9PN, T 7 EONIE 9.9 Federal Negarit Gazette No.39, 10™ July, 2026 page

56, £70 724501 .1
ey L7 (éoLl-iN 1961 IHM  JoH°

hoN1 +7 E9°C PAT LUPTA=:

A%0 ANQ h9°A E 7 EQITE 9.9°

AL Avong: (£/C)

PATCEEL bRCAP 29°Ne-0.PP STAMR
mPAL “201C

44. Effective Date
This Regulation shall enter into force on
the date of publication in the Federal

Negarit Gazette.

Done at Addis Ababa, On this 10" Day of
July, 2026
ABIY AHMED (Dr.)
PRIME MINISTER OF THE FEDERAL
DEMOCRATIC REPUBLIC OF
ETHIOPIA



